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To the Board of Commissioners 

Franklin Parish Communications District 

Winnsboro, Louisiana 

W e have audited the accompanying general-purpose financial statements of the Franklin Parish Communications 

District, as of and for the year ended September 30, 2000, as listed in the table of contents. These general-purpose 

financial statements are the responsibility of the Franklin Parish Communications District's man agement. Our 

responsibility is to express an opinion on these general-purpose financial statements based on our audit. 

We conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 

financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United 

States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

financial statements are free of material misstatement. An audit includes examining on a test basis, evidence 

supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting 

principles used and significant estimates made by management, as well as evaluating the overall financial statement 

presentation. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general-purpose finan cial statements referred to above present fairly, in all material respects, the 

financial position of the Franklin Parish Communications District, as of September 30, 2000, and the results of its 

operation for the year then ended, in conform ity with generally accepted accounting principles. 

In accordance with Government Auditin~ Standards. we have also issued our report dated January 10, 2001, on our 

consideration of the Frank lin Parish Communications District's internal control over financial reporting an d our tests 

of its compliance with certain provisions of laws, regulations, contracts an d grants. That report is an integral part of 

an audit perform ed in accordance with 

report in considering the results of our audit, 
and should be read in conjunction with this 

Our audit was performed for the purpose of form ing an opinion on the general-purpose financial statements of the 

Franklin Parish Communications District, taken as a whole. The accompan ying Schedule of Compensation Paid 

Board Members is presented for purposes of additional analysis, and is not a required part of the general-purpose 

financial statements. Such information has been subjected to the auditing procedures applied in the audit of the 
general-purpose financial statements and, in our opinion, is fairly stated in all material respects, in relation to the 

general-purpose financial statements taken as a whole. 

Marcus, Robinson and Hassell 

W innsborn, Louisiana 

January 10, 2001 



 



 



 



FRANKLIN PARISH COMM UNICATIONS DISTRICT 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTIN G POLICIES 

Franklin Parish Communications District was created by the Franklin Parish Police Jury. The district is governed 

by a seven member board appointed by the police jury. The district is responsible for installation, maintenance, 
and operation of a 911 emergency system in Franklin Parish. 

Financial Renortine Entity 

The reporting entity for Franklin Parish consists of the Franklin Parish Police Jury, which as goveraing authority of 

the parish is the eomponent unit with oversight responsibility, and other governmental units (component units) 
within the parish over which the police jury exercises oversight responsibility. In accordance with GASB 
Codification Section 2100, Franklin Parish Communication District is considered a component unit of the parish 

reporting entity because; (1) commissioners of the district are appointed by the Franklin Parish Police Jury and; (2) 
the district provides 911 emergency service to residents within Franklin Parish. While Franklin Parish 

Communications District is an integral part of the parish reporting entity and should be included within the general 

purpose financial statements of that reporting entity, GASB Codification Section 2600 provides that a component 

unit may also issue financial statements separate from those of the reporting entity. Accordingly, the 

accompanying financial statements present information only on the financial operations of Fran klin Parish 

Comnmnieations District and do not present information on the Franklin Parish Police Jury, the general 

government services provided by the police jury or on other component units that comprise the Franklin Parish 
reporting entity. 

Fund Accounting 

Franklin Parish Communications District is organized and operated on a fund basis whereby a self balancing set of 

accounts (Special Revenue Fund) is maintained that comprises its assets, liabilities, fund balance, revenues, and 
expenditures. The operations are accounted for as a Special Revenue Fund. This fund is used to account for the 

proceeds of specific revenue sources that are legally restricted to expenditures for specified purposes. 

Basis of Accounting 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in 

financial statements. Basis of accounting relates to the timing of measurement made, regardless of the 

measurement focus applied. The Special Revenue Fund is accounted for using the modified accrual basis of 

accounting. Their revenues are recognized when they become measurable and available as net current assets 

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund 

liability is incurred. 

Proposed budgets, prepared on a basis consistent with generally accepted accounting principles (GAAP), are 
presented by the superintendent prior to the commencement of each fiscal year. After public hearings, the 

proposed budget, after any amendments deemed necessary, is adopted by the Board. Budgetary amendments are 

processed in the same manner. 

For the year ended September 30, 2000, a budget was prepared. The failure to prepare a budget constitutes a 

violation of state law and is not in compliance with generally accepted accounting principles. 



 



FRANKLIN PARISH COMMUNICATIONS DISTRI CT 

NOTES TO FINANCIAL STATEM ENTS 

NOTE 6 - PENSIONS - CONTINUED 

Generally, the monthly amount of retirement allowance for any member of Plan A shall consist of an amount equal 

to 2% of the member's final compensation multiplied by his/her years of creditable service. However, under 

certain conditions as outlined in the statutes, the benefits are limited to specified amounts. 

The Plan provides for death and disability benefits. Benefits and employer/employee obligations to contribute arc 

established by State statute. 

Each participating employer under Plan A contributes an amount equal to 7.75% of each and every member's 

earnings. Each employee in Plan A contributes 9.5% of monthly earnings. The contribution requirement for the 

year ended September 30, 2000, was $7,414, which consisted of $3,331 from the District and $4,083 from 

employees; these contributions represented 7.75% and 9.5% of covered payroll, respectively. 

Trend Information 

Contributions Reouired by State Statute 

Parochial Employees Retirement System (Plan A) 
Employer 

Employee 

Total Statutorily Required Contributions 

100% of required contributions were made for each year 

2000 1999 1998 

3,331 

4,083 

7,414 

2,812 

3,447 

6,259 

2,246 

2,753 

4,999 

Additional information and ten year historical trend information can be obtained from the separately issued 

comprehensive annual financial reports on each of the above list plans. 

NOTE 7 - CASH 

For the purpose of these financial statements, the Franklin Parish Communications District considers cash and cash 

equivalents to be amounts held in demand deposits, interest bearing demand deposits, and time deposits. 

Cash is classified into three categories to give an indication of the level of risk assumed a year end. Category 1 

includes investments insured or registered or securities which are held by the Fran klin Parish Communications 

District or its agent in the Franklin Parish Communications District's name. Category 2 includes uninsured or 

unregistered investments for which the securities are held by the bank or agent in the Franklin Parish 

Communications District's name. Category 3 includes uninsured or unregistered investments with the securities 

held by the bank or agent but not in the Franklin Parish Communications District's name. 

The carrying amount of the Franklin Parish Communications District's deposits with the financial institutions was 

108,942 and the book balance was 101,852. The bank balan ce is categorized as follows: 

Cash 

Cate~orv 

1 

100,000 

2 

8,942 

At September 30, 2000, all funds were eollateralized. 
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REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER 

FINANCIAL REPORTIN G BASED ON AN AUDIT OF FINANCIAL 

STATEM ENTS PERFORM ED IN ACCORDANCE W ITH GOVERNM ENT AUDITING STANDARDS 

To the Board of Commissioners 

Franklin Parish Communications District 

W innsboro, Louisiana 

W e have audited the financial statements of the Franklin Parish Communications District, as of and for the year 

ended September 30, 2000, and have issued our report thereon dated Jan uary 10, 2001. We conducted our audit in 

accordance with generally accepted auditing standards and the standards applicable to financial audits contained in 

Government Auditing Standards, issued by the Comptroller General of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether the Franklin Parish Communications District's financial 

statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, 

regulations, contracts and grants, noncompliance with which could have a direct and material effect on the 

determination of financial statement amounts. However providing an opinion on compliance with those provisions 

was not an objective of our audit and, accordingly, we do not express such an opinion. The results of our test 
disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards 

Internal Control Over Financial Renortina 

In planning and performing our audit, we considered the Franklin Parish Communications District's internal control 

over financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on 

the financial statements and not to provide assurance on the internal control over financial reporting. Our 

consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal 

control over financial reporting that might be material weaknesses. A material weakn ess is a condition in which the 

design or operation of one or more of the internal control components does not reduce to a relatively low level the 

risk that misstatements in amounts that would be material in relation to the financial statements being audited may 

occur and not be detected within a timely period by employees in the normal course of perform ing their assigned 

functions. W e noted no matters involving the internal control over financial reporting and its operation that we 

consider to be material weaknesses. 

This report is intended for the inform ation of management, the Board of Commissioners and the Legislative Auditor 

of Louisiana. However, this report is a matter of public record and its distribution is not limited. 

Marcus, Robinson and Hassell 

W innsboro, Louisiana 

January 10, 2001 



 


